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Expertise and Practice

Sam Gomersall is a seasoned commercial litigator representing insolvency practitioners, 
financial institutions, creditors and directors in complex investigations and disputes 
arising from major corporate collapses. These include professional negligence claims 
against advisors and auditors, claims arising from director breaches of duties, and 
challenges to securitised assets.

Sam also regularly represents the interests of directors and shareholders in other corporate 
disputes.

Sam commenced his career in South Africa, and his experience includes advising on some 
of the largest insolvency projects there, and then in Australia and internationally after 
immigrating in 2009.

Project Highlights

Sam has acted in large-scale corporate insolvency projects in jurisdictions including 
Australia, Hong Kong, Singapore, Canada and South Africa. Examples of these include:

• China Medical
Represented the Hong Kong and Cayman Island appointed liquidators of China 
Medical Technologies, a NASDAQ listed medical technology company, which collapsed 
following the alleged theft of US$500 million by senior management through concealed 
related party transactions at overvalue. Sam played a central role in the proceedings 
against the company’s former auditors which went to trial in 2022.
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• Sino Forest Corporation
Represented the Litigation Trustee of Sino Forest Corporation (SFC) a Hong Kong 
incorporated company listed on the Toronto Stock Exchange in respect of director 
and professional advisor claims. In June 2011 shares in SFC plummeted following the 
release of a negative research report by Muddy Waters Research which alleged that 
SFC was in essence a multibillion-dollar Ponzi scheme. Sam’s role included assisting 
with the formulation and pursuit of various claims against former directors and 
professional advisors.

• 3D-Gold
Advising the Liquidator of the 3D-GOLD Group that collapsed with claims of over 
HK$2.466 billion following the death of its Executive Chairman and the subsequent 
discovery that 810kg of gold bullion was missing.  This advice included the pursuit of 
audit negligence proceedings against the former auditors.

• China Forestry
Advising the liquidators of a SEHK listed company in proceedings arising from a 
complex fraud perpetrated by management in respect of fictitious forestry operations 
in Mainland China. Proceedings include a professional negligence claim against the 
former auditors of the company, and a claim against a former director for the recovery 
of funds held on constructive trust.  

• Great Southern Limited (in liq)
Represented the liquidators of Great Southern Limited, which, prior to its collapse, was 
Australia’s largest publicly listed agricultural managed investment scheme. Sam’s role 
included pursuing substantial damages claims against the group’s former auditors 
and certain of its directors arising from the alleged misstatement of audited financial 
statements over a number of audit years.

• One.Tel Limited (in liq) v Packer & Ors
Represented the special purpose liquidator of One.Tel in a breach of directors’ duties 
claim against James Packer and Lachlan Murdoch in relation to a decision by the 
company’s directors to withdraw an AU$132 million renounceable rights issue, which 
immediately preceded the company’s collapse. Sam took a lead role in the analysis 
of One.Tel’s cash position and worked closely with forensic accountants, modeling 
financial performance scenarios on the counterfactual premise that One.Tel had 
continued to trade with shareholder support.

• Environinvest Limited (in liq) 
Environinvest managed a series of failed investment schemes principally in Victoria 
and Tasmania. Sam represented the liquidators in investigating and pursuing a series 
of claims against Environinvest’s former directors and auditors.

• Australian Motor Finance Limited (in liq) 
Represented the appointed receivers and managers of Australian Motor Finance 
Limited in a professional negligence claim against the company’s former auditors. 
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• Leisurenet Group Liquidation 
Represented the liquidators in a series of claims arising from the collapse of Leisurenet, 
a South African company with the majority of its interests in the fitness industry, 
which was the largest corporate collapse in South African history at the time. The 
actions included claims against Leisurenet’s former directors for breaches of duty and 
the group’s former auditors for negligence. Two of the directors were subsequently 
imprisoned for their role in a fraud related to the collapse. Sam led the efforts to resolve 
a dispute between Leisurenet and the group’s single largest creditor Discovery Health, 
a private health insurance fund, over membership rebates.

• Namco Group Liquidation 
Represented a consortium of international banks in the liquidation of the Namco 
Group, a diamond mining operation. Sam acted in numerous cross border insolvency 
matters which included the protection and recovery of a fleet of diamond mining 
vessels, the subject of competing security interests and liens requiring the launching 
of proceedings in Namibia, Canada, South Africa and the UK.

• CTC Pty Ltd v Shell Petroleum
Represented liquidators in recovering substantial payments made by an insolvent 
company, CTC Pty Ltd, to Shell Petroleum.  The judgment is often cited as a leading 
South African authority on voidable preferences ([2003] 4 All SA 370).

Career

Sam commenced his legal career in South Africa and worked with two of South Africa’s 
leading firms, Edward Nathan Sonnenberg and Smith Tabata Buchanan Boyes.  He 
immigrated to Australia in December 2009 to join Finlaysons, and was made Partner in 
July 2011.  Sam joined LK as a Principal in February 2013.

Qualifications

• Bachelor of Arts, University of Natal, South Africa (1992)  
• Bachelor of Laws, University of Witwatersrand, South Africa (1995) 

Admissions

• Supreme Court of South Africa (Cape of Good Hope Division) (1998)
• Supreme Court of South Australia (2010)

Industry and Community

• Member, Australian Restructuring Insolvency and Turnaround Association (ARITA)


